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iYdYX�eYaebdrs�dr[abWb�fycg�bebr_ysY�̀ rejY�g�sỳrdosT_nar]�fYiarjr�[T]̀Tofn�
cYdYfsbdosTkr�sb_bWbefr��JyfTaap�syskYaap��db[dbr̂y�fT�sydbrayjfsT�[Tebrrs�sỳrdosTaap�
sb_bWbefr�T̂fgT_naY��T�bebr_ysb�s�fT̂yi�WT_g[pi�cdb̀ye_bsbefr�p̂�iTdkbsT��TsrTjr]aT�fT�
b̂èrkaT�fYiar̂T��ir̀rkaT�fT�aThfbWT[bsT�cdb̀ye_bsrefn��YhŶfysarefn�p̂yi�[aTkabo�̀rdbo�
[T_YZyfn�srX�fbkabefr�sỳrdosTaap�sb_bWbefr��Ebafdb_n�sb_bWbefr�aThfy�aYbrirXay]�g�
cdbjYeTi�ss�syXbrgsTaap��[rYdrWTaap��fdTaecbdfgsTaap�fT�cYdYdbr̂y�'%E��iT̀Y�aTpsarefn�
s̀refg�sb_bWy�s�aThfbcdbXĝfTi�sŷ_ŷTq�[̀rag�si�hr[ŷb-ir̀rkayi�cTdT̀Yfdrs�r�fỳ�eT̀ỳ�
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kgf_ysrefn�r�fbkarefn�sỳrdosTaap�Xbe_rXZgsTabWb�eyWaT_g��g�aTlb̀g�sycTX̂g�sb_bWbefr�
aThfbcdbXĝfrs�'	��
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]TZ_ysỳ�cyfTaap̀�q�sy[aTkYaap�sb_nf-T̀cYdabs�iTdT̂fYdyefŷy�kTefbfabWb�

sb_bWbkgf_ysbWb�cYdYfsbdosTkT��fb̀g�mb�syrrd�dbrbkbs�fbk̂y�aT�jr]�iTdT̂fYdyefyjr�
brg̀bs_oq�eT̀b[rgXZYaap�r�efr]̂refn�dbrbfy�TsfbWYaYdTfbdT�cYdYfsbdosTkT��T�fT̂bZ�
sy[aTkYaap�[T_YZabefr�hgâjrs�cYdYfsbdYaap�fT�drsapaap�kgf_ysbefr�

!3/0*/)�7)34-/)

eT�dye��%�[brdTZYab�Y_Ŷfdykag�eiỲg�kTefbfabWb�cYdYfsbdosTkT�sb_bWbefr�
aThfbcdbXĝfrs��RJ]e ��sb_bWbkgf_ysỳ�Y_ỲYafb̀�p̂bWb�q�̂baXYaeTfbdaT�jy_raXdykaT�
efdĝfgdF��EQi �'����E��RJ]e�ê_TXTqfnep�[�XZYdY_�cbefr]abs�aTcdgWy�#1fT�#2��fdTa[yefbdrs�
$"%�fT�$"	��sb_bWbkgf_ysbWb�̂baXYaeTfbdT�3W��̂bfgl̂y�raXĝfysabefr�91��br̀YZgsT_nabWb�
b̂aXYaeTfbdT�31fT�dY[yefbdrs�!1 fT�!2.
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sb_bWT�aY�Xrq�aT�EQi�3W��a�crXsymYaap̀�aTcdgWy�Zys_Yaap�#2 Xb�sY_ykyay��̂b_y�aT�
Y_ŶfdbXTi�ỲrfYd-cYdly]�[Tfsbd�fdTa[yefbdrs�$"%�fT�$"	�syaŷTq�srXWq̀ay]�bcrd��p̂y]�
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$"	��mb�sŷ_ŷTq�YhŶfysag�[̀rag�kTefbfy�̂b_ysT_nabWb�̂bafgdg��
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iTdT̂fYdyefŷ�syXab�cdyegfarefn�Xr_pây�[�srXWq̀aỳ�bcbdb̀��T�fT̂bZ�ecbefYdrWTq̀b�fY��mb�
cdy�[rr_nlYaar�aTcdgWy�̂YdgsTaap�#1 [rr_nlgqfnep�Xr_pâT�srXWq̀abWb�bcbdg��MT̂��cdy�
U1=%�	�]�Xr_pâT�srXWq̀abWb�bcbdg�cb�#2_YZyfn�srX���%�]�Xb�����]��cdy�#10%�
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]�Y_Ŷfdykar]�eiỲr�RJ]e��dye��% �s�dY[g_nfTfr�ŶecYdỳYafT_nayi�Xbe_rXZYan�rg_b�
sy[aTkYab�̀ rejY�db[fTlgsTaap�EQi��XY�sbaT�̀ Tq�aT]rr_nlg�kgf_ysrefn�Xb�sirXabWb�
cTdT̀YfdT��T�eT̀Y�sb_bWbefr�aThfbcdbXĝfg��B_p�rr_nlbs�Ŷbab̀rkabefr�fT�̂b̀cT̂fabefr�
d̂TmY�sŷbdyefbsgsTfy�bXaY�XZYdY_b�Zys_Yaap��arZ�XsT��a�][m�RJ]e�rg_b�sy[aTkYab��mb�
aT]rr_nl�bcfỳT_naỳ�dYZỳb̀�Zys_Yaap�X_p�eiỲy�q�aTcdgWT�#1= U20%�	��]�
eT�dye��
�cb̂T[Tab�[̀rag�sY_ykyay�aTcdgWy�syirXabWb�eyWaT_g�jnbWb�cYdYfsbdosTkT�

sb_bWbefr�srX�kTeg�s�eYdYXbsymr��OGF+�5FL-.R�!,.,F3,�%����cdy�dr[ayi�[aTkYaapi�q̀abefr�EQi�
CW0���cl�dye��
T��fT��3W0%,��cl�dye��
r��cdy�jnb̀g�aTcdgWT�Zys_Yaap�#1= U20%�	��]��MT̂�
cdy�3W0���cl�kTefbfT�syirXabWb�eyWaT_g�50%	��̂Aj��T�cdy��3W0%,��cl�kTefbfT�syirXabWb�
eyWaT_g�50%����̂Aj�
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Xbe_rXZYaap�[T_YZabefr�syirXabs�kTefbfy�RJ]e�srX�sb_bWbefr�aThfbcdbXĝfrs��

Kye�����?_b̂-eiỲT�sỳrdosT_nabs�gefTabŝy�X_p�Xbe_rXZYaap�[T_YZabefr�kTefbfy�WYaYdTjrs�cYdYfsbdosTkT�srX�
T̀ebsbs�sb_bWbefr�aThfbcdbXĝfrs

N�sỳrdosT_nar]�gefTabsjr�rg_b�sŷbdyefTab�sb_bWbkgf_ysg�EQi��mb�[brdTZYaT�aT�
dye�����EQi�ê_TXTqfnep�[�erf̂bcbXrrayi�Y_ŶfdbXrs��p̂r�db[̀rmYar�bXya�aTscdbfy�bXabWb�
fT̂ỳ�kyab̀��mb�db[fTlgsTaap�bfsbdrs�g�cYdlb̀g�Y_ŶfdbXr�[rrWTqfnep�[�bfsbdT̀y�s�XdgWb̀g�
Y_ŶfdbXr�'�E��C_ŶfdbXy�%�fT�	�̀rjab�[T̂drc_Yar�s�XrY_Ŷfdykar]�fdgrr�
��cdykb̀g�sbay�
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��QY�sŷ_ŷTq�[̀rag�XrY_Ŷfdykabs�cdbaŷabefr�q̀areabWb�
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�VXrY_ŶfdykaT�fdgrT/���VlTd�cb_r̀Ydg/���Vbfsbdy��

N�jnb̀g�sycTX̂g�Xbe_rXZgsT_Ten�[T_YZarefn�kTefbfy�WYaYdTjrs�srX�̀Tebsbs�sb_bWbefr�
r̀aYdT_nabWb�̀ Te_T�"d,]"��Jdy�ŶecYdỳYafT_nab̀g�Xbe_rXZYaar�[T_YZabefr�kTefbfy�
WYaYdTjrs�5�srX�sb_bWbefr�̀raYdT_nabWb�̀Te_T�Td,]U�rg_b�sy[aTkYab��mb�kTefbfT�syirXabWb�
eyWaT_g�5�[̀Yalgqfnep�srX�%
,�̂Aj�Xb�%		�̂Aj��dye�� �cdy�[̀rar�̀Tebsbs�sb_bWbefr�s�
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Kye����ĈecYdỳYafT_naT�[T_YZarefn�kTefbfy�WYaYdTjrs�srX�sb_bWbefr�̀raYdT_nabWb�̀Te_T�Td,]U

B_p� sy[aTkYaap� kgf_ysbefr� r̀̂dbY_ŶfdbaabWb� cYdYfsbdosTkT� sb_bWbefr�
aThfbcdbXĝfrs�[Tefbegq̀b�̂gêbsb-_rar]ag�Tcdb̂eỳTjro�Xb�hgâjrs�cYdYfsbdYaap��MT̂�
kgf_ysrefn�cYdYfsbdosTkT�sb_bWbefr�cdy�[̀rar�sb_bWbefr�srX����Xb�	���ê_TXTq�
�̂Aj����T�s�
XrTcT[bar�[̀ray�sb_bWbefr�srX�	���Xb�
���kgf_ysrefn�drsaT�����̂Aj/%.
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Jb̂T[Tab�̀bZ_ysrefn�efsbdYaap�RJ]e�aT�beabsr�fdTa[yefbdabs�efdĝfgdy�[�srXWq̀aỳ�
bcbdb̀�g�cbqXaTaar�[�sb_bWbkgf_ysbo� b̂aXYaeTfbdabo�jy_raXdykabo�efdĝfgdbo��
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eTĝbsr�cdTjr�]eMN��	�11, t�2 5

IfdỳTab�ŶecYdỳYafT_nag�hgâjro�cYdYfsbdYaap�RJ]e��Rgf_ysrefn�db[dbr_YabWb�
cYdYfsbdosTkT�sb_bWbefr�cdy�[̀rar�sb_bWbefr�srX����Xb�	���ê_TXTq�
�̂Aj����T�s�XrTcT[bar�
[̀ray�sb_bWbefr�srX�	���Xb�
���drsaT�����̂Aj/%.
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